
 

 

 

 
CONTRACTOR’S ANNUAL UPDATE 

 

 

1. Contractor:  ________________________________________________________________________ 

Address:  __________________________________________________________________________ 

2. Any new territory or type of work?  ______________________________________________________ 

3. Company’s Fiscal Year End is:  ______________________________(Month/Day) 

4. Have there been any recent changes in the control/ownership of your company?   

Yes ______  No ______   If yes, please provide details:  _____________________________________ 

___________________________________________________________________________________ 

5. Has there been any recent change in your labor force?  This year?  ____________________________ 

___________   Previous year?  __________________________________________________________ 

6. Are there any new Affiliated or Subsidiary Companies, if so, please list below: 

___________________________________________________________________________________ 

7. Banking Information: 

Name of Bank:  ______________________________________________________________________ 

Contact Person:  _________________________ Phone #:  _________________________________ 

Line of Credit Amount:  $___________________ Amount Currently in Use:  $___________________ 

Expiration/Renewal Date:  __________________ Secured by: _______________________________ 

8. Accounting Firm Information: 

Name of Accounting Firm:  _____________________________________________________________ 

Contact Person:  _________________________ Phone #:  _________________________________ 

Basis of Preparation: Audit ____  Review ____  Compiled _____  In-House _____ 

Method of Preparation: 

 Financial Statement:   % of Completion _______   Accrual _______   
Completed Contract _______Cash _______ 

 Federal Tax Return:  % of Completion _______   Accrual _______   
Completed Contract _______ Cash _______ 

9. Has there been any change in your financial position or overhead costs which would affect your credit 

position with your Surety or Financial Institutions?  If so please explain _________________________ 

___________________________________________________________________________________ 

10. Do you have payables or receivables in excess of 60 days?  Yes: ____ No: _____ 

(If yes, please attach an aging report.) 

 



 

 

11. List 3 of your Largest contracts completed in the last 12 months: 

 Owner:  ______________________________________________________________________ 

Type of Work: ____________________________________________________________________  

Location:  ____________________________ Amount of Contract:  ______________________ 

Contact Name:  _______________________ Phone/Fax #’s:  __________________________  

 Owner: _______________________________________________________________________ 

Type of Work: ____________________________________________________________________ 

Location:  ____________________________ Amount of Contract:  ______________________ 

Contact Name:  _______________________ Phone/Fax #’s:  ___________________________  

 Owner: ______________________________________________________________________ 

Type of Work:  ___________________________________________________________________ 

Location:  ____________________________ Amount of Contract:  _______________________ 

Contact Name:  _______________________ Phone/Fax #’s:  ___________________________ 

12. Largest work on hand position of your company, at any one time during the past year was:  

$ _________________ and consisted of ___________ contracts. 

13. Are there any liens for labor and/or material filed against your company on any contract which were 

completed or are being completed by your company:  Yes _____  No _____  If yes, please provide 

complete details:  ____________________________________________________________________ 

14. Has your company experienced a loss on any projects during the past year?  If so please explain:  

___________________________________________________________________________________ 

15. Has your company received any notices of suit, default or cure notices on any project?  If so please 

explain: _____________________________________________________________________________ 

16. Have you made any major equipment purchases during the past year or contemplate any for next 

year?   If so please explain:  _________________________________________________ 

The undersigned acknowledges that all information is complete and correct and is given to induce the 
insurance company and its agent to execute the bond applied for.  It is understood that false information may 
constitute misrepresentation or fraud.  Authorization is given to investigate the credit, character, capacity and 
capital of the applicant(s) for bonding purposes. 
 
The undersigned hereby represents that the herein statements are true and authorizes any bank or other 
reference to verify the correctness of items in the above statement to the surety. 
 
Dated this __________ day of ________________, _______. 
 
       __________________________________________(Seal) 
                       (Name of Company) 

 
____________________________________ _______________________________________________ 

(Witness)               (Signature) 

       _______________________________________________ 
                  (Name & Title of Person Signing for Company) 
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